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27th May, 2022 

I 
National Stock Exchange of India Limited 
Listing Department. 
Exchange Plaza, C-1, Block- G, 

BandraKurla Complex, 

Bandra (East) Mumbai-400 051. 

Fax No. 26598235/ 8237/8347. 
Symbol: WEIZMANIND 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

BSE Limit ed 
Corporate Relation Department, 
Listing Department, 
PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai - 400 023. 

Facsimile No. 22723121/22722037 /2041 
Scrip Code: 523011 

Pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulat ions, 2015, t his is to inform you that the Board of 

Directors at its meeting held today i.e. on 27t h May, 2022 have considered the following 
matters: 

1. Adopted and Approved Audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter and year ended 3i5t March, 2022. Copies of the same are 
enclosed herewith along w ith Statutory Auditors Reports and declaration of unmodified 

opinion pursuant to Regulation 33(3)(d) of SEBI (List ing Obligations and Disclosure 
Requirements) Regulations, 2015. 

2. Recommended Dividend @ 5% i.e Rs. 0.50/- per Equity Share of Rs. 10/- each. The 
dividend will be paid by the Company to the Shareholders subject to the approval of the 

same by the shareholders at the ensu ing Annual Genera l Meeting of the Company. 

3. Re-appoint ment of M/s. Batliboi & Purohit, Chartered Accountants (Firm Registration 
No.: 101048W), as statutory auditors of the Company for a second term of 5 years from 

t he conclusion of the ensuing 35th Annual General Meeting t il l the conclusion of the 40th 

Annual Genera l Meet ing to be held in the year 2027, subject to shareholders approva l at 
t he ensuing Annual General Meeting. Brief Profile i.e. details as required under 

Regu lation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 
2015 read along with SEBI circulars CIR/CFD/CMD/4/2015 dated September 9, 2015 is as 
below: 
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PARTICULARS 

Name of t he Auditor Firm 

Reason for change 

Date of Appointment and Term 
of Appointment 

Brief Profi le 

DISCLOSURES 

M/s. Batliboi & Purohit (Firm Registration No.: 
101048W) 
Re-appointment as Statutory Auditor of the 
Company 

Re-appointment for a second term of 5 years 
from the conclusion of the ensuing 35th Annual 
General Meeting till the conclusion of the 40th 

Annual General Meeting to be held in the year 
2027, subject to shareholders approval at the 
ensuing Annual General Meeting 

M/s. Batliboi & Purohit is a well-reputed and one 
of the oldest Chartered Accountants Firm 
established in 1907 with Registration No. 
101048W. The Firm has been associated with 
several clients for the past 4-5 decades and has 
served companies across sectors such as banking 
and finance, steel, pharmaceut icals, 
infrastructure, etc. which reflects its long 
standing ability to provide superior quality 
services. The Firm has a strong team of 12 
partners and 125+ professionals consisting of 
Chartered Accountants, Certified Internal 
Auditors, Information System Auditors, Direct & 

Indirect Taxation experts, Management 
Consultants, Management Graduates, retired 
bank officials, etc. 

The Board Meeting commenced at 7.00 p.m. and concluded at 7.50 p.m. 

You are requested to take the above on record and oblige. 

Thanking You. 

Yours Sincerely, ~:,::tr Limited 

r~~ 
Company Secretary 

Encl.as above 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditors' Report 

To the Bonrd of Directors of Weizmann Limited 

Repon oo the audit of the Consolidated F inancial Results 

Opinion 

We have audited the accompanying consolidated financial results of Weizmann Limited (hereinafter referred 
to as the "Holding Company") and its associate (Holding Company and its associate togeilier referred to as 
"the Group"), and its share of the net profit after ta."< and total comprehensive income of its associate for the 
quarter and year ended 31. Marcb 2022 (the ·Statement'), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the S EBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the ·Listing Regulations'). 

In our opinion and to the best of our information and according to th~ explanations given to us, the aforesaid 
consolidated financial results: 

1. include the financial results of one associate Windia Infrastructure Finance limited 

u. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

111. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards. and other accounting principles generally 
accepted in lndia, of consolidated net profit and other comprehensive income and other financial 
information of the Group for the quarter and year ended March 3 l, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( I 0) of the Companies Act. 2013 ("the Act''). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act, and the Rules thereunder, and we bave fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the consolidated 
financial results. 

Managtment's and Board of D irectors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been p repared on the basis of the consolidated financial statements. 
The Holding Company's Management and the Board of Directors are responsibl.e for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the consolidated net profit 
and other comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid do-o,,'Tl in Indian Accounting Standards prescnl>ed under Section 
133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Management and Board of Directors of the companies included 
in the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each com pan}' and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
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BATLIBOI & PUROHIT Co,tmua:ion Sheet 

Chartered Accountants 

internal financial controls, that \\ere operatmg effectively for ensuring accuraC} and completeness of the 
accounting records. relevant to the preparation and presentation of the consolidated financial results that give 
a true and fa ir view and an: free from material misstatement. whether due to fraud or error. which have been 
used for the purpose of preparation of the consolidated fmanc1al results by the ~tanagemenr and the Directors 
of the Holding Company, as aforesaid. 

Tn preparing the consolidated financial results. the Management and the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of each company to continue as a 
going concern. disclosing, as applicable, matters related to going concern and using the going concern basis 
of accountmg unless the respective Board of Directors either intends to liquidate the company or to cease 
operations. or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SA 's will always detect a material misstatement when it exists. :v!isstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

As part of an audit in accordance with SAs, we exercise professional j udgment and maintain professional 
scepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery. intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3) ( i) of the Act, we are also responsible 
for ex.pressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial coocrols with reference to financial statements 

in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appro priateness of the :'.\llanagement and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude d1at a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our op.in.ion. Our conclusio11s are based on the audit evidence 
obt.a.ined up to the date of our auditor's repo rt. However, future events or cooditions may cause the 

Group to cease to continue as a going concern. 
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BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

Evaluate the o-.erall presentation, structure and content of the consolidated financial results. 
including the disdosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within tbe 
Group to express an opinion on the consolidated financial results. We are responsible for the 
direction. supervision and performance of the audit of financial information of such entity included 
in the consolidated financial results of which we are the independent auditors. For the other entity 
included in the consolidated annual financial results. which has been audited by other auditor, such 
other auditor remain responsible for the direction. supervisio n and performance of the audit carried 

out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard 
are further described in sub paragraph (2) of the section titled ··Other Matters·• in this audit report. 

Materiality is the magnitude of missrocements in the Consolidated FinanciaJ Results that. individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope o f our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters. the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also providt: those charged ""ith goYemancc with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Refer the matter described under Basis for Opinion section of our report, except to the procedures relating 
to the communication with and using the work of other auditors which were not applicable, we performed 
procedures in accordance v,itn the circular issued by the SEBl under Regulation 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as amended, to the extent applicable. 

Other Matters 

l. The consolidated financial statements include the results for the quarter ended March 31, 2022, being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

2. The Consolidated financial Statement includes the Holding Company's share of net profit of Rs. 
206.75 lakhs and other comprehensive income of Rs. 11.23 lakhs for the quarter ended March 31, 
2022 and its share of net profit of Rs 58.64 lakhs and other comprehensive loss Rs 48.21 lalths for 
the year ended March 3 I, 2022 in respect of the associate company, ' Windia Infrastructure Finance 

Limited' (a Non-Banking finance Company). These financial statements have been prepared in 
accordance with the accounting standards prescribed under section 133 of the Companies Act, 2013 
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 
the ·previous GAAP.) and have been reviewed by other auditor whose report have been furnished 
to us. The management of the Holding Company has restated these Financial Statements in 
accordance with Companies (Indian Accounting Standards) Rules, 20 15 (lnd AS) and ►• ed 
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BATLIBOI & PUROHIT Continuaiion S heet 

Chartered Accountants 

by us so far as it related to conversion adjustments from Previous GAAP to Ind AS. Our Report on 
the statement, in so far as it relates to the amounts and disclosures included in respect of this 
associate, is based solely on the report of the other auditor and of the said convel'.Sion adjusnnents. 
Our opinion on the consolidated statements is not modified in respect of our reliance on the work 
done and the report of the other auditor. 

For BATLIBOI & PUROHIT 
Chartered Accountants 
ICAI Firm Reg. No.101048W 

\ . ?1 -A)_ J_,.( -~ 
IG1.'ushal-~ 

Place: Mumbai 
Date: May 27, 2022 
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( Rs. In Lakhs eiccept per share data I 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2022 

Sr 
Quarter Ended Year Ended 

No 
Particulars 31.03.12 31.12.Zl 3LOl.Zl 31.03.22 31.03.21 

Audited ur1audited audited Audited Audited 
1 Income 

(al Revenue from Operations 3,131.39 2,228.05 3,461.86 9,983.71 9,761.58 
lb) Other Income 195.15 34.63 15.59 247.66 66.66 

Total Income 3,326.54 2,262.68 3,477,45 10,231.37 9,828.24 
J txpenses 

la) Cost of Materials Consumed 1,434.74 968.90 1,403.11 4,396.43 3,734.52 
lb) Changes in Inventories of Finished Goods, Work-in-Progress 

and Stock-in-Trade (123.25) I .SO 15.79 (80.51) 23.65 
(c) Employee Benefit Expenses 204.72 195.38 llS.90 857.64 762.58 
(d) Finance costs 11.44 2.79 30.71 27.74 128.69 
(e) Depreciation and Amortisation expenses 83.18 83.64 87.85 338.16 311.14 
(fl Power & Fuel 543.87 369.31 457.98 1,653.45 1,327.61 
(g) Job Work Charges 359.34 251.76 500.35 1,249.75 1,341.96 
(h) Other Expenses 38S.12 330.10 449.71 1,313.53 1,439.54 

Total Expenses 2,899.16 2,203.38 3,161.40 9,756.19 9,069.69 

3 Profit before exceptional items and tax (1· 2) 427.38 59.30 316.05 475.18 758.55 
4 Exceptiona l Items 
5 ProAt before tax (3·4) 427.38 59.30 316.05 475.18 758.55 
6 Ta• Expenses 

lal Current Tax 123.00 15.00 47.00 143.00 187.00 
(b) Current Tax Expense Relating to Earlie r Year's 49.57 59.06 
(c) Deferred Tax 48.36 3.41 43.39 44.26 20.23 

7 l'roflt/(Loss) for the period (5-6) 256.02 40.89 176.09 287.92 492.26 
Add: Share in Profit/(Loss) of Associate 206.75 (1.29) (104.27) 58.64 26.39 

8 Total Net Proflt/(Loss) after Ta• 462.78 39.59 71.82 346.56 518.65 
8 Other Comprehensive Income (OCI) 

(A) Items that will not be reclassified to Profit and Loss 
(i) Re•measurment gain/(Loss) on Defined benefit plan (3.661 (2.14) (3.66) (2.14) 
(ii) Income tax effect on above 1.06 0.60 1.06 0 .60 
(iii) Net galn/tloss) o n Equity Shares fair value through OCI 11.13 (21.75) (62.97) 0 .13 (70.80) 
(iv} Income tax effect on above (2.49) 4.84 14.02 (0.04) 15.76 
(v) Share in OCI of Associate 11.23 13.13 (17.98) (48.21) (45.38) 

(B) Items that will be reclassified to Profit and Loss 
Totat Other Comprehensh,e Income 17.27 (3.78) (68.47) (50.72) (101.96) 

Total Comprehensive Income (after Tax) (7+81 480.05 35.81 3.35 295.84 416.69 
10 Paid-up Equity Share Capital (Face value of Rs. 10/· eachl 1,585.90 1,727.15 1,727.15 1,585.90 1,727.15 
11 Other Equity 5,036.73 5,723.09 

Earning per Share (of Rs. 10/· each) (Quarter figures not 
12 annualised) 

Basic 2.92 0.23 0.42 2.19 3.00 
Diluted 2.91. 0.23 0.42 2.19 3.00 

Notes to Financial Results: 

1 The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') not ified under Section 133 of the 
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

2 These results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held o n 27th May 
2022 and have been subject to Limited Review by the Statutory Auditors. 

3 The Company is primarily operating in the business of processing and manufacture: of t@xtiles. Hence, there is only one business 

segment as per Ind-AS 108 . Operating Segments. 

4 The Company has considered the possible effects that may result from the pandemic relatin@: to COVI0-19 in the preparatio n of these 

financ.ial statements including the recoverability of carrying amounts of financial and non4 hnancial assets. In developing the 
a.ssumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company has1 at 
the date of approval of these financial statements, used intemal and external sources of information and ex:pe:cts that the carrying 
amount of these assets will be recovered. The impact of COV10·19 on the Company's financial statements may differ from that 
estimated as at the date of approval of these financial statements. 

S The figures for the quarter ended 31.st March 2022 are balancing figures between the figures of the unaudited reviewed amounts for 
the n ine months ended 31st December 2021 and audited accounts for the year ended 31st March 2022. 

6 Dunng the quarter ended 31st March, 2022, the Company has completed the buyback of 14,12,515 fully paid-up Equity shares of face 
value Rs. 10/· each ("equity shares") representing 8 .18 % of the total paid-up equity share capita l of the Company, at a price of a Rs. 
60/· per equity share for an aggregate consideration of Rs. 847.S1 Lakhs. In line with the requirement of the Companies Act, 2013, an 
amount of Rs. 847.Sl Lakhs has been utilized from General Reserve. The shares accepted under the buyback' have been extinguished 

on 14th February, 2022 and the paid-up equity share capital of the Company has been reduced to that extent. Subsequent to 
completion of the buyback, the Company has transferred Rs.141.2S lacs to the Capital Redemption Reserve representing face value of 
equity shares bought back. 

7 The Board of Directors recommended a dividend of Rs.0.S0ps per fully paid equity share . 

8 Previous period's figures have been regrouped/reclassified wherever necessary. 

Place:-Mumbal 
Date : 27th May 2022 

Forand~~::\~ r 

~ al SlraJ 

te--Chalrman & Manag:Jna Director 
N: 00021986 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at 31st March 2022 

ASSETS 

Non-<:urrent assets 
(a) Property, plant and equipment 

(b) Right of Use Assets 

(c) Capital work-in-progress 

(d) Financial assets 
(i) Investments 
(ii) Others 

(e) Income Tax Assets (Net) 

(f) Other Non-current assets 

Total Non Current Assets 

Current assets 

(a) Inventories 
(b) Financial assets 

(i) Equity Instruments held for Trading 

(i i) Trade receivables 

(ii i) Cash and Cash Equivalents 
(iv) Bank Balances other than (ii i) above 
(v) Loans 

(c) Other current assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 

(b) Other equity 

Total Equity 

Liabilities 

Non..:urrent liabilities 

(a) Financial l iabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(i ii) Other financial liabil it ies 

(iv) Provisions 

(b) Deferred tax liabilit ies (net) 

Total Non Current Liabilities 

Current liabilities 

(a) Financial liabi lities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade payables 

(iv) Other financial liabilities 

(b) Other current liabilit ies 

(c) Provisions 

Total Current Liabilities 

TOTAL EQUITY ANO LIABILITIES 

Date :- 27th May 2022 

Place:-Mumbal 

Rs In lacs 

31-03-2022 31-03-2021 

AUDITED AUDITED 

2,818.94 2,927.62 
3.20 8.91 
. 

4,270.67 4,367.12 
175.57 161.40 
150.55 110.71 
584 .51 433.18 

8,003.44 8,008.94 

778.01 1,033.79 

0.73 0.61 
1,1 92.57 1,813.51 

202.62 86.96 
35.82 36.57 

200.1 2 102.10 
530.29 688.95 

2,940.16 3,762.49 

10,943.60 11,771.43 

1,585.90 1,727.15 

5,036.73 5,723.09 

6,622.63 7,450.24 

51.31 29.43 
2.54 . 

9.47 12.00 
1.39 3.69 

203.59 160.35 

268.30 205.47 

1,775.73 1,616.66 
0.78 9.02 

2,076.71 2,018.51 
100.80 78.02 
82.28 371.56 
16.37 21 .95 

4,052.67 4,115.72 

10,943.60 11,771.43 

;:s~~-111',..---
Neelkamal Vraj lal Slraj 

Vice Chairman & Managing Director 

IN:00021986 



Weizmann l imited 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2022 

Particulars 

Net Profit / (Loss) before e• ceptlonal Items and tax 

Adiustments for: 
Depreciation and amortisation 

(Profit) / Loss on Sale/ Write off of Assets 

Finance Costs 

Interest Income 

Dividend Income 

(Profit)/Loss on Sale of Securities/Investments 

Rental Income from Investment Properties 

Liabil ities/ Provisions no longer required written back 

Operating Profit/ (Loss) before changes in Assets & Liabilities 

Operating Profit/ {loss) before Worl<ing Capital Changes 

Changes in worltlna capitol: 

Adjustments for {lncreose} / Decrease In Operating Assets: 
Inventories 

Trade Receivables 

Short-Term Loans and Advances 

Other Financial Assets 

Other Current & Non Current Assets 

Sank Deposits 

Adjustments for Increase I (Decrease} in Operating liabilities: 
Trade Payables 

Other Current Liabilities 

Other Financial Liabilities 

Equity Shares Buyback 

Short term Provisions 

long Term Provisions 

Cash Generated from Operations 

Net Income Ta• (Paid)/ Refunds 

Net Cash Flow from I (used in) Operating Activit ies (A) 

B. Cash Flow from Investing Activities 

Purchase of Fixed Assets, includ ing Capital work in progress 

Proceeds from Sale/Discarded of Fixed Assets 

Proceeds from Redemption of Preference Shares 

Purchase of Long term Investments 

Proceeds from Sale of Long-Term Investments 

Proceeds from sale of Equity Instruments fo r Trading 

Interest Received 

Dividend Received 

Rental Income from Investment Properties 

Net Cash Flow from/ (used In) Investing Activities (B) 

C. Cash flow from Financing Activities 

Long-term borrowings 

Short -Term Borrowings 

Principal payment of Leases 

Finance Cost 

Dividend Paid 

Net Cash flow from/ (used In) financing Activities (C) 

Net Increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the Period 

Cash and Cash Equivalents at the End of the Period 

Reconciliation of Ca•h and Ca>h Equivalents with the Balance Sheet: 

Cash and Cash Equivalents at the End of the Period • 

• Comprises: 

(a) Cash on Hand 

(b) Cheques, Drafts on Hand 

(c) Balances with Banks 

(i) In Current Accounts 

Place:-Mumbai 

Date : 27th May, 2022 

Rs in lacs 
,'1,U.:l, <V<L > 1,U>,<UU 

(Audited) (Audited) 

475.18 758.SS 

338.16 311.14 

(173.86) 4.55 
27.74 128.69 

(33.45) (3.95) 

(27.61) (0.76) 

(0.12) (30.16) 
(2.34) (5.60) 

(0.81) (8.25) 
127.71 395.66 

602.89 1,154.21 

255.78 (322.79) 

621.75 (549.00) 

(98.02) 4.23 

(14.17) 89.39 
7.33 (124.65) 

0.75 34.04 

58.20 426.46 

(289.28) 286.85 

20.25 

(1,037.10) 

(5.58) (2.38) 
(2.30) 3.69 

(482.39) (154.16) 
120.50 1,000.05 

(186.55) (208.38) 

(66.05) 791.67 

(195.10) (706.44) 

190.21 3.50 

100.00 

17.09 

6.96 191.07 

0.12 82.50 

33.45 3.95 

27.61 0.76 

2.34 5.60 
165.59 (401.97) 

21.88 (49.73) 

159.07 (196.82) 

(53.10) (59.70) 
(25.37) (126.06) 

(86.36) 

16.12 (432.31) 

115.66 (42.61) 

86.96 129.57 

202.62 86.96 

7.57 7.70 

195.05 202.62 79.26 86.96 
For and on behalf of the Soard 

t~ ~~-Jt-~ 
Vice-Chairman & Managing Dir 

DIN: 00021986 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditors' Report 

To the Board of Di.rectors of Weizmann Limited 

Report on the audit of the Standalone Annual financial results 

Opinion 

We have audited the accompanying standalone financial result, of Weizmann Limited (hereinafter referred 
to as the ''Company") for the quarter and year ended March 3 l, ?,022, :1ttached herewith, being submitted 
by the Company pursuam to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

tL give a true and fair view in confonnity with the recognition and measurement principles laid 
down in the applicable lndian Accounting Standards. and ocher accounting principles generally 
accepted in Ind ia. of the net profit and other comprehensive income and other financial 
information for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Compaities Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the standalone financial results section of our report We 
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the fiuanc-ial 
results under the provisions of the Act, and the Rules thereunder, and we have folfil !ed our oilier ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe tl1at the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone 
financial results. 

Management's and Board of Directors' Responsibilities for the standalone financial results 

These standalone financial results have been prepared on the basis of the standalone financial statements. 
The Company's Management and the Board o f Directors are responsible for the preparation and 
presentation of these standalone financ ial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility a lso includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventi11g 
and detecting frauds and other irregularities; selection and appii.cation of appropriate accounting policies; 
making judgments and estimates that a:re reasonable and pntdent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether du~ ud 
or error. I;)\ i- PU,,>o,f, 

~ ~ 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 00 
Tel.: -t91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 

~ ~?;\ it 
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BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

In preparing the standalone financial results, the M:inagement and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern. disclosing, as applicable, matters related 
ro gomg concern and using the gomg concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realisuc alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone financial results 

Our objectives are to obtain reasonable a:;surancc about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error. and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material it: individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken 011 the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs. we exercise professional j udgment and maintain profossionai 
scepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and obt.ain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstate1Uent resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in pl.ace and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the 1Vlanagen1ent and 
Board ofDirectors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related co events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
tinanciaJ results or, if such disclosures are inadequate. to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall pre:,entationi structure and content of the standalone financial results, including 
the disclosures, and whether the standalone fmancial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 
• Obtain sufficient appropriate audit evidence regarding the Standalone financial results of the 

Company to express au opinion 011 the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial results thar, individualty or in 

aoore"ate makes it probable that the economic decisions of a reasonably knowled!!eab!e user of the 
e.::i .:, ' . ,_, 

Standalone financial resul.ts may be influenced. We consider quantitative materiality and qualitative factors 

2 



BATLIBOI & PUROHIT Contmuat1ori Sheet 

Chartered Accountants 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluat<! the 
effect of any identified misstatements in the Standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings. including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with go,ernance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicare with them all relationships and other 

matters that may reasonably be thought to bear on our independi;:nce, and where applicable, related 
safeguards. 

Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2022, being tl1e balancing 
figure between the audited figures in respect of the full financial year and die published unaudited year to 
date figures up to the th1rd quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For BA T.LIBOI & PUROIDT 
Chartered Accountants 
ICAI Firm Reg. No.! 0 I 048W 

,i ,.,d . /i.,[J-,lc­
\ · T _:;:;::.:---=-, 
Kaushal Mehta 
Partner 
Membership )/o. 111749 
IC.AI UDIN: 22111749AJSWIZ6405 

Place: Mumbai 
Date: May 27, 2022 
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VVei.z.mcanra 
Lim11ite•cl 

I CIN NO: L65!r.llJMH1!1SSPLCU381M J 
Regd. Office : Empire House, 214, Dr. D.N.Road, Ent. A. K. Nayak Marg, Fort, Mumbai • 400001. 

Website: www.weizmann.co.in E-mail : contact@welzmann.co.in Phone : 022-22071501 (6 Lines) Fa.: 022-22071514 

( Rs. in ukhs e.xceot ,,.,. share data J 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2022 

Sr Quarter Ended YurEnded 

ND Particulars 3L03.ll 3L12.Zl 3L03.21 3LI13.2l l LOl.21 
Audited Unaudited audited Audited Audited 

1 Income 

(a) Revenue from Operations 3,131.39 2,228.05 3,461.86 9,983.71 9,761.58 
(b) Other Income 195.15 34.63 15.59 247.66 66.66 

Total Income 3,326.54 2, 262.68 3,477.45 10,231.37 9,828.24 
2 Expenses 

(a) Cost of Materials Consumed 1,434.74 968.90 1,403.11 4,396.43 3,734.52 
(b) Changes In Inventories of Finished Goods, Work-in-

Progress and Stock-in-Trade (123.25) 1.50 15.79 (80.51) 23.65 

(c) Employee Benefit Expenses 204.72 195.38 215.90 857.64 762.58 

(d) Finance costs 11.44 2.79 30.71 27.74 128.69 

(e) Depreciation and Amortisation expenses 83.18 83.64 87.85 338.16 311.14 

(f) Power & Fuel 543.87 369.31 4S7.98 1,653.45 1,327.61 
(g) Job Work Charges 359.34 251.76 500.35 1,249.75 1,341.96 

(h) Other Expen.ses 38S.12 330.10 449.71 1,313.53 1,439.54 

Total Expenses 2,899.16 2,203.38 3,161.40 9,756.19 9,069.69 

3 Profit before exceptional Items and tax (1-2) 427.38 59.30 316.05 475.18 758.55 
4 Exceptional Items -
5 Profit before tax (3-4) 427.38 59.30 316.05 475.18 758.55 
6 Tax Expenses 

(a) Current Tax 123.00 15.00 47.00 143.00 187.00 

(b) Current Tax Expense Relating to Earlier Year's 49.57 S9.06 

(c) Deferred Tax 48.36 3.41 43.39 44.26 20.23 
7 Prof,t/(Lou) for the period (5-6) 256.02 40.89 176.09 287.92 492.26 

8 Other Comprehensive Income (OCI) 
(A) Items that will not be reclassified to Profit and Loss 

(i) Re-measurment gain/ (l oss) on Defined benefit plan (3.66) (2.41) (3.66) (2.14) 
(ii) Income tax effect on above 1.06 0.60 1.06 0.60 

(Iii) Net galn/(Loss) on Equity Shares fair value through OCI 11.13 (21.75) (62.97) 0.13 (70.80) 
(iv) Income tax effect on above (2.49) 4.84 14.02 (0.04) 15.76 

(8) ttems that will be reclasslfi~ to Profit and loss 

Total Other Comprehenstve Income 6.04 (16.91) 150.76) (2.51' (56.58 
Total Comprehensive Income (after Tu) (7+8) 262.06 23.98 125.33 285.41 43S.68 

10 Paid-up Equity Share Capital (F•ce value of Rs. 10/· uchl l,S85.90 1,727.15 1,727.15 l ,58S.90 1,727.15 

11 Other Equity 4,256.74 

12 Earning per Share (of Rs. 10/· each) (Quarter flcures not 

Basic 1.61 0.24 1.02 1.82 2.SS 

Diluted 1.61 0.24 1.02 1.82 2.85 

Notes to Financial Results: 

1 The above results have been prepared In accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of the 

Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

2 These results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 27th May 

2022 and have been subject to Limited Review by the Statutory Auditors. 

3 The Company is pr,marily operating on the business of processing and manufacture of textiles. Hence, there is only one business 

segment as per Ind-AS 108 • Operating Segments. 

4 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of 

these financoal statements Including the recoverability of carrying amounts of financial and non-financial assets. In developing the 

assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company has, at 

the date of approval of these financial statements, used Internal and external sources of information and expects that the carrying 
amount of these assets will be recovered. The Impact of COVID-19 on the Company's financial statements may differ from that 

estimated as at the date of approval of these financial statements. 

s The figures for the quarter ended 31st March 2022 are balancing figures between the figures of the unaudited reviewed amounts 

for the nine months ended 31st December 2021 and audited accounts for the year ended 31st March 2022. 

6 During the quarter ended 31st March, 2022, the Company has completed the buyback of 14,12,SlS fully paid-up Equity shares of 

face value Rs. 10/· each ("equity shares") representing 8.18 % of the total paid-up equity share capital of the Company, at a price of 
a Rs. 60/· per equity share for an aggregate consideration of Rs. 847.51 Lakhs. In line with the requirement of the Companies Act, 

2013, an amount of Rs. 847.Sl Lakhs has been utill>ed from General Reserve. The shares accepted under the buyback have been 

extinguished on 14th February, 2022 and the paid-up equity share capital of the Company has been reduced to that extent. 

Subsequent to completion of the buyback, the Company has transferred Rs.141.25 lacs to the Capital Redemption Reserve 

representing face value of equity shares bought back. 

7 The Board of Directors recommended~ dividend of Rs.O.SOps per fully paid equity share. 

8 Previous period's figures have been regrouped/reclassifled wherever necessary. 

For a ~half of tr ry: 
Place:-Mumbal ~ 
Date : 27th May 2022 JI I SiraJ 

Vke..C:h.almuin & M1n11ging Director 

DIN: 00021986 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at 31st March 2022 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 
(b) Right of Use Assets 
(c) Capital work-in-progress 

(d) Financial assets 
(i) Investments 
(ii) Others 

(e) Income Tax Assets (Net) 
(f) Other Non-current assets 

Total Non Current Assets 
Current assets 
(a) Inventories 
(b) Financial assets 

(i) Equity Instruments held for Trading 
(ii) Trade receivables 
(i ii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
M l oans 

(c) Other current assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 

(b) Other equity 

liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(i i) Lease liabliities 

Total Current Assets 
TOTAL ASSETS 

Total Equity 

(i ii) Other financial l iabilities 
(iv) Provisions 

(b) Deferred tax liabilities (net) 

Total Non Current liabilities 
Current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(i i) Lease liabliities 
(i ii) Trade payables 
(iv) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 

Oate :- 27th May 2022 

Place:-Mumbal 

Total Current Liabilities 
TOTAL EQUITY AND LIABILITIES 

31--03-2022 

AUDITED 

2,818.94 
3.20 

2,793.89 
175.57 
150.55 
584.51 

6,526.66 

778.01 

0.73 
1,192.57 

202.62 
35.82 

200.12 
530.29 

2,940.16 

9,466.82 

1,585.90 
3,559.95 

5,145.85 

51.31 
2.54 
9.47 
1.39 

203.59 

268.30 

1,775.73 
0.78 

2,076.71 
100.80 
82.28 
16.37 

4,052.67 

9,466.82 

(Rs in lacs) 

31-03-2021 

AUDITED 

2,927.62 
8.91 

2,900.77 
161 .40 
110.71 

433.1B 

6,542.59 

1,033.79 

0.61 
1,813.51 

86.96 
36.57 

102.10 
688.95 

3,762.49 

10,305.08 

1,727.15 
4,256.74 

5,983.89 

29.43 

12.00 

3.69 
160.35 

205.47 

1,616.66 

9.02 
2,018.51 

78.02 
371.56 

21 .95 

4,115.72 

10,305.08 

t~Jj':r~ 
Neelkamal Vrajlal Slraj 

Vice Chairman & Managing Director 

DIN :00021986 



Weizmann Limited 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

Net Profit / (Loss) before exceptional items and tax 

Adiusrmenrs for: 
Depreciation and amortisation 

(Profit)/ Loss on Sale / Write off of Assets 

Finance Costs 

Interest Income 
Dividend Income 

(Profit)/loss on Sale of Securities/Investments 
Rental Income from Investment Properties 

liabilities/ Provisions no longer required written back 

Operating Profit / (loss) before changes in Asset s & liabilities 
Operat ing Profit/ (loss) before Working capital Changes 

Chonges In worlring capital: 
Adjustments for {Increase} I Decrease in Operating Assets: 

Inventories 

Trade Receivables 
Short-Term loans and Advances 
Other Financial Assets 

Other Current & Non Current Assets 

Bank Deposits 

Adjustments for Increase/ (Decrease} In Operating I/ab/I/ties: 
Trade Payables 

Other Current liabilities 

Other Financial liabilit ies 

Equity Shares Buyback 

Short term Provisions 
Long Term Provisions 

cash Generated from Operations 
Net Income Tax (Paid) / Refunds 

Net Cash Flow from / (used in) Operating Activities (A) 

B. cash Flow from Investing Activit ies 

Purchase of Fixed Assets, including Capital work in progress 

Proceeds from Sale/Discarded of Fixed Assets 
Proceeds from Redemption of Preference Shares 

Purchase of long term Investments 
Proceeds from Sale of Long-Term Investments 

Proceeds from sale of Equity Instruments for Trading 

Interest Received 

Dividend Received 

Rental Income from Investment Properties 

Net Cash Flow from/ (used i n) Investing Activities (BJ 

C. Cash Flow from Financing Activities 
Long-term borrowings 

Short-Term Borrowings 

Principal payment of Leases 
Finance Cost 

Dividend Paid 

Net cash Flow from/ (used in} Financing Activities (C) 

Net increase / (decrease) in Cash and Cash Equivalents {A+B+C) 

Cash and cash Equivalents at the Beginnin1 of the Period 

Cash and Cash Eouivalents at the End of the Period 

Reconciliation of Cash and Cash Equivalents with the Balance Shfft : 
Cash and Cash Equivalents at the End of the Period • 

• Comprises: 
(a} Cash on Hand 

(b) Cheques, Drafts on Hand 

(c) Balances with Banks 

(i} In Current Accounts 

Place;-Mumbai 

Oate : 27th May, 2022 

31.03.WLL 

(Audited) 

475.18 

338.16 

(173.86) 
27.74 

(33.4S) 

(27,61) 

(0.12) 
(2.34) 

(0.81) 
127.71 

602.89 

255.78 

621.75 
(98.02) 

(14.17) 
7.33 

0.75 

58.20 
(289.28) 

20.2S 

(1,037.10) 

(5.58) 

(2.30) 

(482.39) 
120.50 

(186.56) 

(66.06) 

(195.10} 

190.21 

100.00 

6.96 
0.12 

33.45 

27.61 

2.34 
165.59 

21.88 

159.07 

(53.10} 
(25.37} 

(86.36) 

16.12 

115.66 

86.96 

202.62 

7.57 

195.05 202.62 

~

~~\;:·--
Neellc:amal Vrajlal Siraj 

Vtee-Chalrman & Managing DI 
DIN, 00021986 

Rs in lacs 
31.0J.£u£• 

(Audited) 

7S8.55 

311.14 

4,55 

128.69 

(3.95) 
(0,76) 

(30.16) 
(5.60) 

(8.25) 

395.66 
1,154.21 

(322.79) 
(549.00) 

4.23 

89.39 
(124.65) 

34.04 

426.46 
286.85 

(2.38) 

3.69 
(154.16) 

1,000.05 
(208.38) 

791.67 

(706.44} 

3.50 

17.09 

191.07 

82.50 
3.95 

0.76 
5.60 

(401.97) 

(49.73) 
(196.82) 

(59.70) 

(126.06) 

(432.31) 

(42.61) 

129.57 

86.96 

7.70 

79.26 86.96 
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C IN :L65990MH1985PLC0381 64 
Regd . Office: 214, Empire House, Dr. D. N. Road, Ent. A. K. NayakMarg, Fort, Mumbai - ~00 001. 

Website: www.weizmann.co.in, Email: contact(@weizmann.co.in 
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27th May, 2022 

National Stock Exchange of India limited 
Listing Department. 
Exchange Plaza, C-1, Block- G, 
BandraKurla Complex, 
Sandra (East) Mumbai-400 051. 
Fax No. 26598235/8237 /834 7. 
Symbol: WEIZMANIND 

Dear Sir/Madam, 

BSE Limited 

Corporate Relation Department, 
Listing Department, 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumbai - 400 023. 
Facsimile No. 22723121/22722037 /2041 
Scrip Code: 523011 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR") 

In compliance with provisions of Regulation 33(3)(d) of SEBI LODR, we hereby declare that, 
Statutory Aud itors of the Company M/s. Batliboi & Purohit, Chartered Accountants (FRN : 
101048W) have issued an Audit Report with unmodified opinion on Audited Financial 
Results (Standalone and Consolidated) of t he Company for t he year ended 31st March, 
2022. 

You are requested to take note of the same. 

Thanking You. 
Yours Sincere ly, 
For Weizmann limited 

Si~ ana 
Chief Financial Officer 


